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'LH� -XOLXV� .DUGLQDO� '|SIQHU� 6FKXOH� EHILQGHW� VLFK� LQ� GHU� 'HXWVFKK|IHU� 6WUD�H� ��� LQ� ������
6FKZHLQIXUW�� 6LH� LVW�HLQH�(LQULFKWXQJ�GHU�&DULWDV�6FKXOHQ�J*PE+�:�U]EXUJ��(UEDXW�ZXUGH�6LH�
LP� -DKUH� ����� �� ������ $XI� GHP� $UHDO� E]Z��*UXQGVW�FN� EHILQGHQ� VLFK� DX�HUGHP�QRFK� HLQH�
6SRUWKDOOH�� HLQ� 6FKZLPPEDG� XQG� GLH� )UDQ]LVNXV�6FKXOH� GHU� /HEHQVKLOIH�� ZHOFKH� LQ� HLQHU� 8�
I|UPLJHQ� %HEDXXQJ� GHQ� JHPHLQVDPHQ� 3DXVHQKRI� XPVFKOLH�HQ�� hEHU� GHQ� +DXSWHLQJDQJ�
�$XOD��ZHUGHQ� VRZRKO�GLH� -XOLXV�.DUGLQDO�'|SIQHU�6FKXOH��DOV�DXFK�GLH�)UDQ]LVNXV� 6FKXOH�GHU�
/HEHQVKLOIH� HUVFKORVVHQ�� ,P� (UGJHVFKR�� ZHUGHQ� GLH� 5lXPOLFKNHLWHQ� DNWXHOO� DOV�
.LQGHUWDJHVVWlWWH�JHQXW]W��,P�2EHUJHVFKR��ZHUGHQ�6FKXONLQGHU�JHI|UGHUW��)�U�GLH�=XNXQIW�VROO�
GLH� WHLOZHLVH� DXVJHODJHUWH� VFKXOYRUEHUHLWHQGH� (LQULFKWXQJ� �69(�� QXQ� NRPSOHWW� LP�
*HElXGHNRPSOH[� LQWHJULHUW� ZHUGHQ�� $XIJUXQG� YRQ� DNWXHOOHP� 3ODW]PDQJHO� XQG� GHQ�
]XVlW]OLFKHQ� )OlFKHQEHGDUI� GHU� 69(� LVW� HLQH� (UZHLWHUXQJ� GHU� 6FKXOH� XQXPJlQJOLFK�� $XV�
GLHVHP� *UXQG� LVW� QHEHQ� GHU� *HQHUDOLQVWDQGVHW]XQJ� DXFK� QRFK� HLQ� 1HX�� E]Z�� $QEDX� DQ�
JHHLJQHWHU�6WHOOH�DXI�GHP�*UXQGVW�FN�]X�SODQHQ���
(LQ�*HElXGH�LQ�GLHVHP�$OWHU�NDQQ�JUXQGVlW]OLFK�QLFKW�PHKU�LQ�DOOHQ�%HUHLFKHQ�GHQ�KHXWLJHQ�
$QIRUGHUXQJHQ� HQWVSUHFKHQ�� ,QVEHVRQGHUH� GLH� 6WDQGDUGV� XQG� JHVHW]OLFKHQ� 9RUJDEHQ� LQ�
%H]XJ�DXI�%UDQGVFKXW]��:lUPHVFKXW]��(QHUJLHHLQVSDUXQJ�HWF��N|QQHQ�QLFKW�PHKU�HLQJHKDOWHQ�
ZHUGHQ�� ,QVJHVDPW� LVW� GDV� *HElXGH� LQ� HLQHP� JHSIOHJWHQ� =XVWDQG�� 'LH� EUHQQEDUHQ�
'HFNHQYHUNOHLGXQJHQ�VLQG�LQ�GHQ�QRWZHQGLJHQ�)OXUHQ�XQ]XOlVVLJ��'LH�(OHNWUROHLWXQJHQ�LQ�GHQ�
)OXUHQ� P�VVHQ� DEJHVFKRWWHW� ZHUGHQ�� 'DV� EHGHXWHW� GDVV� GLH� 'HFNHQYHUNOHLGXQJHQ�
DXVJHWDXVFKW� ZHUGHQ� P�VVHQ�� 'LHV� VROOWH� DXFK� LQ� GHQ� 8QWHUULFKWV��� :&¶V� XQG� %�URUlXPHQ�
JHVFKHKHQ�� 'XUFK� GHQ� QRWZHQGLJHQ� $XVWDXVFK� GHU� 6DQLWlUHQ� 5RKUOHLWXQJHQ�P�VVHQ� DXFK�
GLH�)OLHVHQ� LQ�GHQ�:&·6�VRZLH� LQ�GHU�.�FKH�NRPSOHWW�HUQHXHUW�ZHUGHQ�VR�GDVV�DXFK�KLHU�HLQ�
IUHXQGOLFKHUHV� (UVFKHLQXQJVELOG� KHUJHVWHOOW� ZHUGHQ� NDQQ�� 'LH� HLQJHEDXWHQ� )HQVWHU� ]ROOHQ�
LKUHP�$OWHU�7ULEXW��'LHVH�VLQG�XQGLFKW�XQG�VROOWHQ�HUVHW]W�ZHUGHQ��'LH�WHFKQLVFKHQ�$QODJHQ�VLQG�
]XU� *HIDKUHQYHUPHLGXQJ� I�U� GLH� *HVXQGKHLW� DQ� GLH� KHXWLJHQ� $QIRUGHUXQJHQ� DQ]XSDVVHQ��
'DV�JOHLFKH�JLOW�I�U�GLH�$XVELOGXQJ�GHU�)OXFKWZHJH�VRZLH�GLH�5DXFKVFKXW]W�UHQ���
�
%UDQGVFKXW]�
'LH�%UDQGVFKXW]EHVWLPPXQJHQ�KDEHQ�VLFK�LP�=HLWUDKPHQ�]ZLVFKHQ�GHU�(UVWLQVWDOODWLRQ�LQ�GHQ�
��HU� -DKUHQ� XQG� KHXWH� ZHVHQWOLFK� YHUlQGHUW�� 'LH� KHXWH� J�OWLJHQ� 9RUVFKULIWHQ� LP� %HUHLFK�
%UDQGVFKXW]�VLQG�HUKHEOLFK�XPIDQJUHLFKHU�JHZRUGHQ���
,Q� HLQHP� QRFK� ]X� HUVWHOOHQGHQ� %UDQGVFKXW]NRQ]HSW� VLQG� GLH� ]X� VFK�W]HQGHQ� %HUHLFKH�
IHVW]XOHJHQ�� HQWVSUHFKHQG� GLHVHP� .RQ]HSW� NDQQ� IHVWJHOHJW� ZHUGHQ�� ZHOFKH� :DQG�� RGHU�
'HFNHQGXUFKI�KUXQJHQ�PLW� 5RKOHLWXQJHQ�RGHU� /�IWXQJVNDQlOHQ�PLW� HLQHP�HQWVSUHFKHQGHQ�
%UDQGVFKRWW�YHUVHKHQ�ZHUGHQ�P�VVHQ��
�
:lUPHVFKXW]�
%HL�GHP�*HElXGHHQVHPEOH�KDQGHOW�HV�VLFK�XP�HLQHQ�0DVVLYEDX�PLW�+RO]GDFKVWXKO��'LHVHU�LVW�
LQ�)RUP�HLQHV�3XOWGDFKHV�PLW�HLQHU�&8�6WHKIDO]HLQGHFNXQJ�DXVJHI�KUW�� ,Q�GHU�$XOD�ZXUGH�GLH�
+RO]ELQGHUNRQVWUXNWLRQ� VLFKWEDU� HLQJHEDXW�� 'LHVH� ZXUGH� VWDWLVFK� XQWHUVXFKW�� GDEHL� ZXUGHQ�
HLQLJH� 5LVVH� IHVWJHVWHOOW�� GLH� VDQLHUW�ZHUGHQ� VROOHQ��'HV�:HLWHUHQ� VLQG�GLH� %LQGHU� JHULQJI�JLJ�
VFKDGVWRIIEHODVWHW��DOOHUGLQJV�EHILQGHQ�VLFK�GLH�:HUWH�QRFK�LP�5DKPHQ�GHU�5LFKWZHUWH��



'LH�$X�HQZlQGH�GHU� 6FKXOH�EHVWHKHQ�DXV�HLQHP�=LHJHOPDXHUZHUN�PLW�HLQHU�9RUVDW]VFKDOH�
DXV� =LHJHOVLFKWPDXHUZHUN�� 'D]ZLVFKHQ� ZXUGH� HLQH� 'lPPXQJ� YRQ� �� FP� DQJHEUDFKW�� 'LHV�
HQWVSULFKW�]ZDU�QLFKW�GHU�DNWXHOOHQ�(1(9��LVW�DOOHUGLQJV�OW��GHP�0LQGHVWGlPP��E]Z��5LFKWZHUW�
GHU�',1�DXVUHLFKHQG��$XIJUXQG�GHU�+RFKZHUWLJNHLW�GHU�)DVVDGH�EOLHE�GLHVH�LQ�GHU�9RUSODQXQJ�
GHU�8QWHUVXFKXQJ�GHVKDOE�XQDQJHWDVWHW��
�
%DUULHUHIUHLHV�%DXHQ�
/DXW�ED\HULVFKHU�%DXRUGQXQJ�$UW���������P�VVHQ�ÅEDXOLFKH�$QODJHQ��GLH�|IIHQWOLFK�]XJlQJOLFK�
VLQG�«�LQ�GHQ�GHP�DOOJHPHLQHQ�%HVXFKHUYHUNHKU�GLHQHQGHQ�7HLOHQ�«�EDUULHUHIUHL�HUUHLFKW�XQG�
«�]ZHFNHQWVSUHFKHQG�JHQXW]W�ZHUGHQ�N|QQHQ´��$XV�GLHVHP�*UXQG�PXVV� LQ�GHU� 6FKXOH�HLQ�
$XI]XJ� HLQJHEDXW� ZHUGHQ�� 'LHVHU� LVW� LP� =XJH� GHU� 6DQLHUXQJVPD�QDKPHQ� LP� )R\HU�
HLQ]XSODQHQ��:HLWHUH�EDXOLFKH�%DUULHUHQ�VLQG�HEHQIDOOV�LQ�GLHVHP�=XJH�DE]XEDXHQ��
�
,QQHQDXVEDX�
%HL� GHU� 9HUJODVXQJ� KDQGHOW� HV� VLFK� XP� +RO]�$OXPLQLXP�.RQVWUXNWLRQHQ�� 'LHVH� ZHLVHQ� ]XP�
HLQHQ�VFKOHFKWH�:lUPHGlPPHLJHQVFKDIWHQ�DXI�XQG�VLQG�]XP�DQGHUHQ�VWDUN�DEJHQXW]W�� ,P�
5DKPHQ�GHV�6DQLHUXQJVNRQ]HSWHV�VLQG�GLHVH�NRPSOHWW�DXV]XWDXVFKHQ��
,P�JHVDPWHQ�6FKXOJHElXGH�ZXUGHQ� ,QGXVWULHSDUNHWWE|GHQ�YHUEDXW�� 'LHVH� VLQG�TXDOLWDWLY� LQ�
HLQHP� JXWHQ� =XVWDQG� XQG� P�VVHQ� LP� 5DKPHQ� GHU� 6DQLHUXQJ� DEJHVFKOLIIHQ� XQG� QHX�
HLQJHSIOHJW�ZHUGHQ��
�
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